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B usinessJSE 33 616.57 -0.15%

FTSE 100 5 432.37 -0.05%

DAX 6 141.05 +0.17%

DOW 12 522.64 -0.25%

BRENT CRUDE $98.66 -2.99%

THE LATEST GLOBAL MARKETS
RAND/DOLLAR R8.46 +1.86%

RAND/EURO R10.57 +0.70%

RAND/POUND R13.12 +1.55%

GOLD $1 598.14 -0.53%

P L AT I N U M $1 445.70 +0.40%

THE LATEST MARKET MOVERS

SA, Saudi Arabia
in business deal
SOUTH Africa and Saudi Arabia
have created a joint holding
company that could see at least
R20-billion being invested in
business opportunities, Trade and
Industry Minister Rob Davies said
y e s t e rd a y.

He said the Saudi Arabian SA
Holding investment company was
looking to invest in South African
agriculture, mining and
p e t ro c h e m i c a l s .

“Saudi Arabia has identified
gold mining and other base
materials. They’ve chosen not to
exploit those previously . . . but
are now . . . looking at South
African technology and
exper tise,” Davies said.

The investment would stimulate
job creation as well. – Sapa.

SOUTH Africa has started
exporting fresh fruit to Thailand
after 14 years of negotiations
between the two countries, the
Agriculture Department said
y e s t e rd a y.

The department said the citrus
for Thailand would include sweet
orange, mandarin, lemon and
grapefruit. The export agreement
was with effect from May 31.

South Africa exports most of
its fresh fruit to Europe but debt
woes in the eurozone have hurt
demand, prompting exporters to
seek new markets in Asia.

South Africa is the world’s
second-largest citrus fruit
supplier after Spain. – Reuters

TRAVELLING and looking for
internet access? A new
smartphone app allows users to
share mobile web access for free
with other people nearby who
have the same application.

Called Open Garden, the app is
available for Android devices,
Windows and Mac. It works on the
same principle as peer-to-peer
connection because every
smartphone is a router.

According to Micha Benoliel,
co-founder and CEO of the San
Francisco company Open
G a rd e n , the app could help
decongest crowded 3G and 4G
networks by offloading them to
WiFi, where there is more
capacity. – Reuters.

Web app allows
for free surfing

Thailand citrus
exports finalised

IN BRIEF

Employment index shows 3.1% drop for May
AFTER registering a 4.3% rise in April‚ em-
ployment in South Africa slumped a steep
annualised 3.1% last month‚ the latest
Adcorp employment index revealed yes-
t e rd a y.

The index is regarded as the most rep-
resentative monthly barometer of em-
ployment trends in South Africa.

During the month‚ almost all sectors‚
all occupations and all employment types
suffered declines‚ with the sharpest de-
clines recorded in transport‚ which saw a
12.7% decline in employment; mining
with a 12% drop; agency work down 9.1%;
domestic workers at 8.4%; and elemen-

tary workers with a 5% decline.
Professional positions and senior man-

agers were the two fields where employ-
ment grew. Employment in professional
positions grew 4.9% and senior managers
were up 2.2%.

Adcorp’s index of informal-sector em-
ployment rose 1.2%, representing the
11th consecutive monthly improvement.

An in-depth Adcorp analysis of tempo-
rary employment found that the number
of temporary jobs totalled 3.93 million, or
30.2% of the national workforce.

Adcorp labour economist Loane Sharp
pointed out that permanent employment

had barely recovered from the global
financial crisis.

“Since the 2009 recession, permanent
employment has increased by just 2%,
whereas over the same period total em-
ployment – comprising permanent and
temporary workers – has increased by
12.2%. In marked contrast, there are now
3.9 million temporary workers in South
Africa, accounting for 30.2% of total em-
ployment.”

The number of temporary workers had
increased by 2.6 million since 2000, ac-
cording to Adcorp figures.

Since 2000, temporary work had been

growing at an annual average rate of 8.5%,
permanent work at a negative annual rate
of 1.3%, and agency work at a rate of
11.9% a year, Sharp said.

Unpredictable sales volumes, recurring
cycles such as seasonality, and fixed-du-
ration projects were identified as some of
the reasons behind the rise in agency or
temporary work.

Sharp said the current round of tight-
ening of South Africa’s labour laws might
have the “unintended” consequence of
expanding, rather than reducing, the role
of temporary and agency work in the
country. – I-Net Bridge

G M SA ’s
‘entries’
14% less

Bobby Cheetham

G
ENERAL Motors
South Africa (GM-
SA) has slashed
the prices of its
entry level range
of vehicles.

Some of the prices of the
Chevrolet Spark Lite and Aveo
have been cut by up to 14%.

“This latest realignment of
prices and models in our entry
level ‘A’ and ‘B’ segments will
significantly
ease access to
new vehicles,”
GMSA’s sales
and marketing
v i c e - p re s i d e n t
Malcom Gauld
said.

“Ever mindful
of the financial
pressures ex-
erted by cur-
rent global economic condi-
tions we have worked together
with our vehicle supply part-
ners, General Motors in Korea
where the Spark Lite and Aveo
are built, to take cost out of ve-
hicles in our entry level range
without compromising specifi-
cation,” Gauld said.

“The price of the Spark Lite
1.0 LS is reduced by R12 500 to
just R86 200 including VAT.
This represents a saving of
12.7% on the previous recom-
mended retail selling price and
only marginally above the
price previously asked for the
0.8 litre model,” Gauld said.

“Importantly this is achieved
without negative impact on the
specification,” he said.

“The Aveo Hatch range is

downsized from three variants
to just one – the Chevrolet
Aveo 1.6. The recommended
retail price of this model is now
R117 300 including VAT, a sav-
ing of R19 100 or 14%!

“The Aveo 1.6 Hatch is now
the lowest priced 1.6 litre pas-
senger car in South Africa.

“The Aveo Sedan line-up re-
mains unchanged with three
variants; the Aveo 1.6; the Aveo
1.6 LS; and the Aveo 1.6 LS A/T.
Again prices have been revised
downwards with the Aveo

Sedan 1.6 now
priced at R121 300
[down from R136
400], the Aveo
Sedan 1.6 LS man-
ual positioned at
R140 300 [down
from R154 300],
and the Aveo
Sedan 1.6 LS Auto-
matic priced at
R152 300 [down

from R166 400],” he said.
“General Motors is con-

scious of the difficulty faced by
first-time vehicle buyers to ac-
cess affordable new vehicles,
especially those from popular
brands,” Gauld said.

“Chevrolet made its name by
providing affordable, reliable
and value-for-money vehicles
for a large population of buyers
. . . to meet the requirements of
the family motorist and this re-
mains true today.’’

Chevrolet Aveo now SA’s
cheapest 1.6 litre car

SMS YOUR VIEWS
TO 32971
SMSes are charged at R1 per
160 characters. Free SMSes do
not apply. Errors will be billed.

‘ GMSA is
conscious of
the difficulty
faced by
first-time
car buyers Coega project site inspection planned

Brian Hayward
h aywa rd b @ av u s a . c o . z a

EASTERN Cape environmental affairs
officials will this week conduct an in-
spection of the 3 200ha site for the pro-
posed R6-billion “holistic lifestyle es-
tate” Coega Ridge, located between
Motherwell and Coega, by Nu-Way
Housing Developments.

The inspection follows the company
concluding its environmental impact
report (EIR) last year and handing it to
the department for authorisation to be-
gin work on the project, which includes
a mammoth 39 000 housing units, most
of which will consist of low-cost and
subsidy housing for the poor.

Also being decided on by the de-
partment are plans for a R900-million
waste water treatments works at Coe-
ga, which will recycle waste water

from areas like Motherwell and pos-
sibly the Coega Ridge development,
and be used by water-intensive indus-
tries within the industrial develop-
ment zone, such as the smelters and
the proposed oil refinery.

Regional department director Leon
Els said should no further information
be required by the department, offi-
cials will consider the merits of the ap-
plication and come to a decision on
the project within three months.

The project has been meticulously
planned by Nu-Way over the past six
years and has cost the company in ex-
cess of R10-million, according to man-
aging director Laki Constantinides.

The company unveiled the project
to Bay businesses at an event hosted
by the Nelson Mandela Bay Business
Chamber two weeks ago.

‘[After the site visit] a decision will

be taken as to whether the EIR is ac-
cepted by the department, or whether
any additional information is required.
Once the EIR has been accepted it will
come to a decision – either positive or
negative – within the next two to three
months at most,” said Els.

Coega Ridge project head Jordan
Mann welcomed the move. “I am
pleased to hear that the department
has scheduled a site visit for this week.
The decision to move rapidly ahead
with the evaluation of this much-need-
ed project is very positive.”

Regarding the water treatment
works, Coega spokesman Ayanda Vi-
lakazi said the EIA report was being
compiled and due for completion ear-
ly next year. “The proposed waste wa-
ter treatment works, including an out-
fall sewer, will cost approximately
R900-million and is to be developed in

phases, as the flow dictates.
“Construction can only commence

once positive environmental authori-
sation has been issued and the feasi-
bility phase of the project has been
completed,” Vilakazi said, adding that
it was a metro-funded project.

“The metro has motivated this pro-
ject to provide additional treatment
capacity – to supplement the capacity
at the existing Fishwater Flats treat-
ment works and in the Markman sewer
– for the Motherwell North residential
areas and the Coega IDZ.”

The proposed works would have a
treatment capacity of 120 megalitres a
day when complete, he said.

ý To register as an interested or af-
fected party for the EIA currently un-
der way for the Coega waste water
treatment works, contact Margot
Ladouce on 031-719 5534.

SA losing ownership
of economy – Nafcoc
Siya Miti

THE leader of the country’s largest
black business chamber has warned
the next South African war would be
between its citizens and foreigners.

Speaking at a two-day labour event
held in East London last week, Natio-
nal African Federated Chamber of
Commerce president Lawrence Ma-
vundla said South Africans were los-
ing ownership of the economy even
on a basic level, citing examples of
shops owned by foreigners in local
townships and rural areas.

“Our economy is no longer in our
hands, even on a small scale. If we
don’t address this as a matter of ur-
gency, the next war will be South
Africans against foreigners,” he said.

South Africa has already experi-
enced a spate of violence between
South Africans and foreigners since
2008.

Mavundla said in an interview the
situation would increase as South
Africans lost more control of the
economy to foreigners.

He said the education system need-
ed to focus more on entrepreneurial

and artisan skills, rather than low
quality passes.

Education standards were drop-
ping and that would place South Afri-
can youth on the outskirts of the glo-
bal economy, which would render
them unable to compete for jobs on
the international labour market.

“We live in a globalised world and
people don’t just compete for jobs
locally. People from any part of the
world can go and work at the Interna-
tional Monetary Fund, the World Bank
or any company in any other country.”

Mavundla warned the government
was breeding a helpless society that
relied on hand-outs. This was putting
too much pressure on state resources
with services such as free housing.

“The government’s approach is talk-
ing about delivery and creating high
expectations. Very little is done on the
basis of partnership. People cannot
even decide what their own houses
will look like. They just get the key.
That is breeding a helpless people.”

He also encouraged the youth to be
prepared to “get their hands dirty”
and start at the bottom.

LOOKING UP

BUSINESS LIVE-WIRES: Traders work on the floor of the New York Stock Exchange yesterday. US stock index futures pointed to a higher opening on Wall
Street yesterday, with futures for the S&P 500, the Dow Jones and the Nasdaq 100 up between 1% and 1.3% Picture: REUTERS

New growth
opportunities

Shanaaz Prince

JUST On Cosmetics, in partnership with the Small
Enterprise Development Agency (Seda) and whole-
sale and retail Sector Education and Training Au-
thority (Seta), have created new opportunities for
growth within the hair salon sector with the im-
plementation of their New Venture Creation Strat-
egy project last year.

The pilot project was aimed at improving 50 new
or existing businesses within the hair salon sector
in the Eastern Cape. Of the 50 students enrolled, 47
have successfully graduated from the project and
been equipped with new skills.

Divided into two main phases, the project con-
sists of theory-based training facilitated by Seda.
Here students receive training in customer rela-
tions, financial management and marketing.

Existing salon owners who were part of the pro-
ject were able to implement these new skills to im-
prove their business strategy and growth. Others
were afforded the opportunity to open new salons
between East London and Port Elizabeth. These sa-
lons will be set up within the next three months,
employing a minimum of five employees each. The
second phase will include mentorship.

According to Just On Cosmetics chief executive
Suren Naidoo the purpose of the project is to em-
power the under-privileged. “We are tired of hearing
all the sad stories of unemployment. Either we can
sit and complain or do something about it,” he said.

The Maritime Motors Financial Year End CLEARANCE SALE is Now On!
Visit the dealership today for unbelievable deals
on luxury vehicles that only happen once a year!

Terms and conditions apply.
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MARITIME MOTORS
Promises Delivered.
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